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Q2 HIGHLIGHTS & TRENDSQ2 MARKET SNAPSHOT

Inventory
15,026,670 SF

Vacancy
11.8%

Asking Rents

Construction

YTD Deliveries

$28.54 FS

460,457 SF

280,004 SF

•    LEASING ACTIVITY REMAINS CONSISTENT THROUGH 2022 
WITH BOTH SMALL AND LARGE BLOCKS OF SPACE BEING 
ABSORBED.

•    DOWNTOWN SPECULATIVE DEVELOPMENT SEEING SUCCESS 
WITH PROJECTS CURRENTLY PRE-LEASED AT 50% PRIOR TO 
DELIVERY.

•    OPPORTUNITIES ARE BEING CREATED WITH SPECIFIC  
SUBLEASES COMING ONLINE.

•    CO-WORKING AND EXECUTIVE SUITES ARE MAINTAINING 
HIGH OCCUPANCY AND EXPANDING WITHIN THE REGION.

•    INVESTMENT SALES FOR OFFICE ARE STILL ACTIVE EVEN 
THOUGH INTEREST RATES ARE RISING.
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Downtown/Class A 1,990,682 238,766 9,996 248,762 $37.24 12.5% 306,457 -

TOTAL DOWNTOWN 3,248,236 347,790 12,177 359,967 $34.92 11.1% 306,457 -

Daniel Island 1,878,258 211,914 112,881 327,722 $32.80 17.4% - 230,316

Lower North Charleston 3,072,108 369,228 64,380 434,508 $24.41 14.1% 26,000 13,288

Upper North Charleston 2,466,018 332,083 21,625 353,708 $22.90 14.3% - -

Mount Pleasant 2,235,676 149,012 37,007 186,019 $29.66 8.3% - 36,400

Summerville 979,027 24,764 3,867 37,948 $27.89 3.9% 128,000 -

West Ashley 1,147,347 63,522 5,941 69,415 $27.28 5.5% - -

TOTAL SUBURBAN 11,778,434 1,150,523 245,701 1,409,320 $26.53 11.9% 154,000 49,688

TOTAL MARKET 15,026,670 1,498,313 257,878 1,769,287 $28.56 11.8% 460,457 280,004

Bridge tracks buildings 10,000 SF and greater, excluding medical office and user-owned buildings. 
Bridge uses only internal research within its Charleston office for its market research.

Source:  Bridge Commercial
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UPPER NORTH 
CHARLESTON
14.3% Vacant

$22.90 FS
MOUNT

PLEASANT
8.3% Vacant

$29.66 FS
DANIEL
ISLAND

17.4% Vacant
$32.80 FS

WEST ASHLEY
5.5% Vacant

$27.28 FS

LOWER NORTH 
CHARLESTON
14.1% Vacant

$24.41 FS

DOWNTOWN
11.1% Vacant

$34.92 FS

SUMMERVILLE
3.9% Vacant

$27.89 FS

UNDER CONSTRUCTION

PROPOSED CONSTRUCTION
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CHARLESTON’S OFFICE MARKET 
BREAKS EVEN IN Q2
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DOWNTOWN SPECULATIVE 
OFFICE PROJECTS OVER 
50% PRE-LEASED

Q2 RECAP
•   Overall vacancy has stabilized at 11.8% and rental rates 

have continued to increase due to rising construction costs 
and limited space available. 

•   Tenant activity has been vibrant with leasing across all size 
categories. ‘Back to the office’ practices are active and 
consistent with in-person training, collaborative meetings 
and networking.

•   New product delivered in the second quarter and leasing 
has been brisk.

•   Approximately 300,000 square feet of new speculative 
product is under construction and is anticipated to be 
delivered prior to the end of 2022.

•   Notable new developments include Morrison Yard, The 
Morris and 741 Meeting Street, with each project  
signifcantly pre-leased.

Southeast Perspective

MORRISON YARD
A 12-story, 138,000 SF office building featuring 
10,000 SF of retail space. The building is raised 
five-stories so that each office floor will have wa-
ter views. There will be an adjacent multi-family 
component as well as a restaurant/retail space. 
The project is scheduled to deliver in October 
2022.

FUTURE NEW OFFICE DEVELOPMENT SHOULD 
FOCUS ON THE TENANT
•   During COVID, the population of the Charleston region 

grew significantly and brought new companies, families 
and individuals that are here to stay.

•   This pivot in population has set the stage for a new range 
of office development in the downtown and suburban 
markets. Some exciting, large-scale developments in the 
near term include Magnolia and Laurel lsland in the Upper 
Peninsula and Nexton in Summerville.

•   Successful developers will be conscious of office tenant  
demands and deliver an office environment where  
companies will be able to recruit and maintain employees.

THE MORRIS
Located at 1080 Morrison Drive, The Morris 
is a mixed-use development and will provide 
approximately 108,000 SF of office, retail and 
restaurant space. The project is scheduled to 
deliver in October 2022.

NEW OFFICE & MEDICAL OFFICE COMING TO  
CLEMENTS FERRY
•   Developed by Flagship Properties, Towne @Cooper is a 

two-story, Class A office and medical office development 
consisting of 37,000 SF.

•   Strategically located and well-positioned to capture the 
demand from the surrounding growing residential popula-
tion. Nine new multifamily projects totaling 2,500 units are 
in the pipeline in this submarket.

741 MEETING STREET
Two-building, Class A development featuring 
30,000 SF office and retail space. Middle Street 
Partners future headquarters building. Locat-
ed within walking distance to multiple dining 
amenities including Lewis BBQ, Hometeam BBQ, 
Edmund’s Oast and Tattooed Moose. The project 
is scheduled to deliver in October 2022.
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SIGN UP FOR MARKET 
REPORTS AT 

MARK A. MATTISON, CCIM, SIOR
Executive Vice President
mark.mattison@bridge-commercial.com

COLBY FARMER
Brokerage Associate
colby.farmer@bridge-commercial.com

BRIDGE COMMERCIAL
25 Calhoun Street, Suite 220
Charleston, SC 29401
Tel   +1 843 535 8600    
info@bridge-commercial.com

OFFICE ADVISORS

PETER FENNELLY, MCR, SIOR, SLCR
President
peter.fennelly@bridge-commercial.com

Bridge Commercial uses only internal research 
within its Charleston office for its market data.

Bridge Commercial makes no guarantees, representations 
or warranties of any kind, expressed or implied, including 
warranties of content, accuracy and reliability. Any interested 
party should do their own research as to the accuracy of the 
information. Bridge Commercial excludes warranties arising out 
of this document and excludes all liability for loss and damages 
arising out of this document. 

HAGOOD S. MORRISON, II, SIOR
Senior Vice President
hs.morrison@bridge-commercial.com

INVESTMENT SALES

HUB@NEXTON
Summerville
50,000 SF Available

4360 CORPORATE ROAD
North Charleston
38,834 SF Available

ALBEMARLE POINT CENTER
West Ashley
3,650 SF Available

THE LANDING
Daniel Island
3,000 SF Available

OFFICE OPPORTUNITIES

MICHAEL KELLY
Brokerage Associate
michael.kelly@bridge-commercial.com

MEREDITH MILLENDER
Vice President of Property Management
meredith.millender@bridge-commercial.com

PROPERTY MANAGEMENT

BRIDGE OFFERS PROPERTY MANAGEMENT,  
ACCOUNTING & PROJECT MANAGEMENT SERVICES

NEED PROPERTY  
MANAGEMENT EXPERTISE?

134 MEETING STREET
Downtown
4,500 SF Available

COLBY FARMER
Associate
+1 978 998 9243
colby.farmer@bridge-commercial.com
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MARK MATTISON SIOR, CCIM
Executive Vice President
+1 843 437 1545
mark.mattison@bridge-commercial.com

OFFICE SPACE 
FOR LEASE

LOCATED IN HIGHLY SOUGHT-AFTER 
EXECUTIVE PARK AT FABER PLACE

$28.00 RSF
FULL SERVICE

2,032 RSF - 34,816 RSF
CLASS A OFFICE

4105 FABER PLACE DRIVE, NORTH CHARLESTON, SC 29405
OFFICE SPACE FOR LEASE

Faber
  Pointe

Developed, Leased and Managed by Holder Properties

MICHAEL KELLY
Associate
+1 843 568 2970
michael.kelly@bridge-commercial.com

FABER POINTE
North Charleston
18,500 SF Available

1671 BELLE ISLE AVENUE
Mount Pleasant
8,582 SF Available

OAKS AT CENTRE POINTE
North Charleston
10,000 SF Available


